
New Jersey Utility Authorities Joint Insurance Fund 
9 Campus Drive – Suite 216 

Parsippany, NJ  07054 
 

IN ACCORDANCE WITH THE OPEN PUBLIC MEETINGS ACT, A COPY OF THIS NOTICE SHOULD BE 
POSTED ON THE PUBLIC BULLETIN BOARD WITHIN THE AUTHORITY. 

 
 
October 30, 2023 
 
 
Memo to: Member Authorities – New Jersey Utility Authorities Joint Insurance Fund 
 
Subject: PUBLIC HEARING – 2024 PROPOSED BUDGETS 
 
From:  PERMA Risk Management Services 
_________________________________________________________________________ 
Please find enclosed for your review the 2024 Proposed Budget for the New Jersey Utility Authorities Joint 
Insurance Fund, as introduced at the Public Meeting of the Fund held on October 25, 2023. 
 
The Public Hearing for the proposed 2024 budget is scheduled for Tuesday, November 14, 2023 at 2:30 PM at 
Caesars – Empire Room A in Atlantic City, NJ. 
 
The New Jersey Utility Authorities Joint Insurance Fund is a member of the Municipal Excess Liability Joint 
Insurance Fund (MEL), the Municipal Excess Liability Residual Claims Fund (RCF) and the New Jersey 
Environmental Risk Management Fund (E-JIF). Below is a list of MEL, RCF and EJIF enclosed budgets. 
 
MEL – 2024 budget introduced on October 18th, public hearing scheduled for November 15th at 12:30PM - 
Sheraton Hotel Steel Pier Room, Atlantic City NJ. 
RCF -- 2022 amended budget to accept local JIF transfer of Fund Year 2018 outstanding liability) introduced on 
June 2nd and adopted on September 15th 2023 
RCF – 2024 budget introduced on September 15th and adopted on October 19, 2022  
E-JIF - 2024 budget introduced on September 15th and adopted on October 18, 2023 
Cyber Fund – 2024 proposed budget introduced on October 19th and to be adopted on November 20th via 
teleconference. 
 

MUNICIPAL EXCESS LIABILITY JOINT INSURANCE FUND (MEL) 
  
                                      Date:  Wednesday, November 15, 2023 
   Time:  12:30 PM 
   Location: Sheraton Hotel, Steel-Pier Room   
     Atlantic City, New Jersey 

              (Across from League of Municipalities Convention) 
 
 

NEW JERSEY ENVIRONMENTAL RISK MANAGEMENT FUND (E-JIF) 
 

Adopted on October 18, 2023 
 
 

RESIDUAL CLAIMS FUND (RCF) 



 
Adopted on October 18, 2023 

 
 
In accordance with the Open Public Meetings Act, we ask that you post a copy of this notice on your public bulletin 
board. 
 
As always, should you have any questions regarding these budgets or meeting dates, please don't hesitate to contact 
the Fund office. 
  
cc: Fund Commissioners, Risk Management Consultants and Fund Professionals, via email 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
  
 



NJUA MUNICIPAL JOINT INSURANCE FUND

2024 PROPOSED BUDGET

Print Date:

APPROPRIATIONS Annualized 2023 Projected 2024 $ %

I. Claims and Excess Insurance (A) (B) CHANGE CHANGE

Claims

1     Property 591,679 643,000 51,321 8.67%

2     Liability 745,776 778,000 32,224 4.32%

3     Auto 152,064 181,000 28,936 19.03%

4     Workers' Comp. 2,571,274 2,915,000 343,726 13.37%

5 WC Pension 140,000 151,000 11,000 7.86%

6      LFC 27,029 25,000 (2,029) -7.51%

7

8     Subtotal - Claims 4,227,822 4,693,000 465,178 11.00%

9 Premiums

10   .  Property 4,655,888 5,786,992 1,131,104 24.29%

11   .  $10M ex $1 M  Liability 484,090 558,263 74,173 15.32%

12   .  MEL Ex WC 747,877 878,695 130,818 17.49%

13   .  MEL Ex Liability 325,323 329,066 3,743 1.15%

14   .  MEL FFB 16,655 16,677 22 0.13%

15   .  $10M X $2M POL/EPL 399,342 428,805 29,463 7.38%

16      'POL/EPL 692,473 743,158 50,685 7.32%

17     Environmental Fund 403,345 405,028 1,683 0.42%

18     Environmental Fund Dividend (302,536) (232,116) 70,420 -23.28%

19 Cyber JIF 591,167 603,840 12,673 2.14%

20     SubTotal Premiums 8,013,624 9,518,408 1,504,784 18.78%

21 Total Loss Fund 12,241,446 14,211,408 1,969,962 16.09%

22

23 II. Expenses, Fees & Contingency

24

25    Claims Adjustment 236,895 241,633 4,738 2.00%

26    Litigation Mangement 100,000 100,000 0 0.00%

27      Safety Director 203,182 207,246 4,064 2.00%

28

29      Safety Expo 14,245 14,245 0 0.00%

30      Incentive 2,660 2,660 0 0.00%

31      Breakfast 1,064 1,064 0 0.00%

32      Communication 14,893 14,893 0 0.00%

33      MEL Safety Institute 77,890 78,780 890 1.14%

34      Misc 707 707 0 0.00%

35

36      Administration 360,147 367,350 7,203 2.00%

37      Actuary 37,534 38,285 751 2.00%

38      Auditor 23,593 24,065 472 2.00%

39      Attorney 22,281 22,727 446 2.00%

40      Treasurer 23,481 23,951 470 2.00%

41      Internal Auditor 12,806 13,062 256 2.00%

42     Underwriting Manager 100,025 102,026 2,001 2.00%

43      Director's Fee 19,800 19,800 0 0.00%

44     .  Contingency 77,067 77,067 0 0.00%

45     .  Producer Commission 866,152 993,253 127,101 14.67%

46 Total Exp, Comms & Surplus 2,194,422 2,342,814 148,392 6.76%

47 Total Loss Fund and Expenses 14,435,868 16,554,222 2,118,354 14.67%



 
 
 
 

 
 

 
 

 
 

 



 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 
 



 
 
 
 
 
 



 


	Location: Sheraton Hotel, Steel-Pier Room

